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In   the   quarter   ending  December    1959,    mortgage   loans    of  three   farm 
mortgage  lender  groups  for  farm  mortgages  totaled  $224,253,000,  a  4-percent 
drop  from  the  last  quarter  of  1958.     This  was  as    measured  by  the  mortgages 
acquired,-  the   increase   in  principal   of  mortgages    already   owned,    and   new 
money  loaned.     Despite  the  drop  in  lending  activity  during  the  fourth  quarter, 
the  level  of  loan  activity  earlier   in   the  year  was   high  enough  to   carry   the 
amount  of  farm  mortgages  owned  over  the  $5.4  billion  mark  by  the  end  of  the 
year  (tables  1  to  13). 

Interest  rates  on  farm-mortgage  loans  continued  to  increase  during  the 
fourth  quarter.     The  12  Federal  land  banks  were  charging  the  statutory  limit 
of  6   percent  by   the   end   of   the   quarter.     Average   interest   rates    on  farm- 
mortgage  loan  commitments  reported  by  a  sample  of  life  insurance  companies 
increased   from   5.71   percent  for   the    third  quarter   to   5.95  percent  for  the 
fourth  quarter,    an  increase   of  nearly   one -fourth  of   1   percent.     Rates    on 
Farmers   Home  Administration  direct  farm-ownership  loans  had  been  raised 
in  the  third  quarter,    effective  after  September  1,    1959,    to  5  percent. 

The  increase  in  money  market  interest  rates,    together  with  high  yields 
on  alternative   investments,   will   continue    to   exert   an  upward  pressure   on 
farm-mortgage  interest  rates  during  1960.     These  high  rates,    together  with 
the  prospects  for  decreased  farm  income  and  a  weaker  market  for  farmland, 
may  result  in  less  borrowing  on  farm  mortgages. 

Life  Insurance    Companies 

Twenty-three  life  insurance  companies  reported  that  principal  indebted- 
ness   of  farm  mortgages    acquired  during  the   fourth  quarter   of   1959   was  28 
percent  higher   than   the   low   level   of  the   previous   quarter.       Adjusted   for 


seasonal  variation,  this  increase  amounted  to  4  percent;  the  increase  a  year 
earlier,  during  the  fourth  quarter  of  1958,  also  adjusted  for  seasonal  varia- 
tion, was  0.8  percent.  1_/  A  19-percent  increase  in  principal  of  mortgages 
already  owned  during  the  fourth  quarter  of  1959,  becomes  a  decrease  when 
adjusted  for  seasonal  variation;  the  adjusted  data  show  that  total  new  lending 
was  up  slightly  during  the  quarter.  Total  lending  for  the  fourth  quarter  of 
1959,    compared  with  the  fourth  quarter  of  1958,   was  up  2.5  percent. 

Payments  on  principal  of  farm  mortgages    during  the  fourth  quarter  of 
1959,    adjusted   for   seasonal  variations,   were   nearly   7   percent   below   the 
amount  paid   during   the  comparable  quarter  of  1958.     This  resulted  from  a 
large  decrease  in  the  amount  of  farm  mortgages  paid  in  full,    only  partly  off- 
set by  a  slight  increase  in  payments  on  other  mortgages.     As  a  percentage  of 
principal  indebtedness,    the  rate  of  payment  was  higher  by  1.1  percent  during 
the  fourth  quarter  of  1959  than  during  the  previous   quarter,    but  lower   than 
the  same  quarter  of  1958  by  0.3  percent. 

Both  the  number  and  amount  of  mortgages  in  process  of  foreclosure  and 
mortgages    with  interest   overdue   more   than   3   months   declined  during   the 
fourth  quarter   of   1959.     At   the   end   of  the   quarter,   however,    the   principal 
indebtedness    of  mortgages   with   interest   overdue   more   than   3   months   was 
higher   than   on  December   31,    1958.     For   the   same  period,    there  was    a 
decrease  in  the  principal  indebtedness  of  mortgages  inprocess  of  foreclosure. 

Farm-mortgage -loan   commitments  in  the  fourth  quarter  of  1959  were 
nearly  19  percent  above  the  amount  committed  during  the  third  quarter,    and 
about  17  percent  lower  than  for  the   fourth  quarter  of  1958.     But  after  adjust- 
ment for  seasonal  variation,    commitments  for  the  fourth  quarter  of  1959  were 
9  percent  below  third-quarter  1959  levels.     The  relatively  low  level  of  com- 
mitments during  the  fourth  quarter  of  1959  indicates  that  loan  activity  during 
the  first  quarter  of  1960  probably  will  be  considerably  below  activity  during 
the  first  quarter  of  1959;  but  this  would  be  about  one-tenth  higher  than  for  the 
quarter  ending  December  31,    1959. 

Purposes    of  farm-mortgage -loan   commitments   for   5   quarters   (20- 
company  data)    indicate    the   emergence   of  three   separate   trends:    (1)    The 
percentage  of  funds    committed  for   refinancing   of  farm  mortgages  declined 
rather   steadily  for  five  quarters;  (2)  the   percentage  of  funds    committed  for 
refinancing  other  indebtedness,    excluding   mortgages,    increased  somewhat 
erratically,    but  enough  to  show  an  upward  trend;  and  (3)  the  percentage   of 
funds  committed  for  repairs  and  improvements  to  buildings    showed   a   slight 
upward   movement.     The   percentage   of  funds    committed   for   refinancing 
mortgages   will  continue  to  decline  as  the  difference  in  interest  rates  charged 


1/  The  seasonal  indexes  used  to  adjust  the  series  are  presented  in  table  14 
and  described  on  page  26. 


by  different  lenders  narrows.     The  percentage  for  refinancing  other  indebted- 
ness will  continue  to  increase  as  producers  try  to  minimize  production  costs 
in  the  face  of  decreased  income. 


Seasonal  Indexes 

Percentages  of  quarterly  variations  for  adjusting  selected  life  insur- 
ance company  data  in  tables  2  and  3  for  seasonal  variation  are  presented 
in  table  14.  The  indexes  are  the  first  to  be  developed  from  the  series  that 
are  carried  regularly  in  this  report.  They  do  not  explain  why  lending  fluctu- 
ates by  quarters  but  they  do  show  how  and  when  it  varies.  Their  use  will 
enable  the  reader  to  determine  the  significance  of  quarter-to-quarter  relatives 
of  change. 

Quarterly  data  for  various    series    relating   to   mortgage   lending  are 
available   for   16   life  insurance   companies  from   1954  to  date.     Indexes   were 
developed  for  (l)farm  mortgages  acquired  during  the  quarter,  (2)  the  increase 
in  principal  of  farm  mortgages  already  owned  by  the   companies   during   the 
quarter,    (3)  farm  mortgages  paid  in  full  during  the  quarter,    (4)  payments  on 
principal  of  other  farm  mortgages  during  the  quarter,    (5)  farm  mortgages  on 
which  interest  was  overdue   more  than  3  months  as  of  the  end  of  the  quarter 
excluding  loans  in  process  of  foreclosure,    and  (6)  total  farm-mortgage  loan 
commitments    (including   refinancing  of  existing   mortgages   held   by   the 
companies)  during  the  quarter.     Indexes  were  not  computed  for  two  series    - 
farm-mortgage  loans  owned  and  farm  mortgages  in  process  of    foreclosure. 
Seasonal  variations  in  the  value  of  farm-mortgage  loans  owned  are  small  and 
hidden  by  the  large  value  of  the  series. 

The  16  companies  used  in  the  analysis  have  reported  data  continuously 
since  the  first  quarter  of  1954,    the   inception  date   of  the   regular  survey. 
Because  the  16  companies  owned  about  92  percent  of  the  farm-mortgage  loans 
outstanding  for  all  life   insurance    companies    as    of  January   1,    1959,    the 
inclusion  of  the  8  that  started  reporting  after  1954  would  change  the  indexes 
very  little.      Furthermore,    there  is  no  reason  to  believe  that  the   mortgage - 
lending  experience  of  16  companies   would  differ  materially  from   that  of  24 
companies. 

The   series  for  which  indexes  were  computed  apparently  contained  no 
trend   or  cyclical   movements  for  the  short  period  analyzed.     The   indexes, 
therefore,    could  have   been  computed  by  averaging  the   quarterly  data. 
However,    the  method  used  was  as  described  in  Agriculture  Handbook  No.  48.  2/ 


2/  Foote,  R.  J.,  and  Fox,  Karl  A.  ,  Seasonal  Variation:  Methods  of  Meas- 
urement  and  Tests  of  Significance.  U.  S.  Dept.  Agr.  Agr.  Handb.  48,  15  pp., 
Sept.    1952. 


In  computing  the  arithmetic  means  of  the  ratios  for  all  years,  certain  quarterly 
data  that  seemed  to  have  abnormal  movements  were  excluded.     The  following 
data  were  omitted  from  the  calculations: 

(1)  Fourth  quarter  1956  amount  of  increase  in  principal  of  farm 
mortgages  already  owned.     This  was  low  relative  to  ratios 
for  other  years. 

(2)  First  quarter  1957  amount  of  farm  mortgages  paid  in  full 
during  the  quarter.    This  seemed  high  relative  to  other  years  - 
perhaps  because  of  the  carryover  of  1956  income,   which  was 
about  5  percent  higher  in  1956  than  in  1955. 

(3)  Second  quarter  1958  amount  of  farm  mortgages  on  which 
interest  was  overdue  more  than  3  months  at  the  end  of  the 
quarter  excluding  loans  in  process  of  foreclosure.     This  too 
was  higher  than  the  average.     If  payments  are  influenced  by 
income,    the  reason  for  the  high  level  of  nonpayments  was 
the  low  income  in  1957  (lowest  since  1942). 

Although  the   absolute  level  of  the   quarterly  indexes  could  not  be  fore- 
cast with  great  accuracy,  the  quarters  with  peaks  and  troughs  could  be  named 
prior   to  the   analysis  by  anyone  familiar  with  farm-mortgage  lending.     The 
seasonality  of  a  great  part   of  farm-mortgage  lending  is  influenced  by  the 
dependence  of  agriculture   on  the  seasons  —  both  for  seeding  and  breeding  — 
and  the  long -prevailing  farm  custom  of  taking  possession  of  farm  property  by 
lease  or  sale  on  or  about  March  1.     Considering   the   interdependence  of  the 
various  series,    the  relationships  shown  in  table  14  are  not  surprising.     The 
surprising  fact  is  that  a  perfect  relationship  does  not  exist  between  all  of  the 
indexes.     The   reasons   for   this   lack  of  relationship   may  be   due   to   the 
statistics  themselves,    to  the  periods  used  in  the  analysis,    or  to  other,    more 
obscure,   reasons. 

Federal  Land  Banks 

The  increase  in  1959  of  approximately  $270  million  in  outstanding  farm- 
mortgage   loans   exceeded   the   recent   record  high  increase   of  about  $243 
million  set  in   1956.     Increased  lending  during   1959    reflected   in  part   an 
increase  in  the  percentage  of  credit-financed  farm  purchases,    an  increase  in 
the  amount  of  credit  extended  as  a  percentage  of  the  purchase  price,    and  the 
continued  increase  in  the  value  of  farm  real  estate. 

Principal  repayments   of  about  $190   million  in   1959   compared  with 
approximately  $169  million  in  1958.     As  a  percentage  of  the  unpaid  principal, 
the  rate  in  1959  was  0.3  percent  higher  than  in  1958.     The   increased   repay- 
ment rate  reflected  the  favorable  farm  income  level  of  1958. 


Continued  farm  prosperity  during   1958   was    reflected   also   in   the 
decrease  in  farm  properties  acquired  by  foreclosure  and  voluntary  conveyance 
during  1959.    Sixteen  farms,  representing  a  principal  indebtedness  of  $69,000, 
were  acquired  in  1959.    This  compares  with  12  farms  with  an  indebtedness  of 
$61,000  acquired  during  1949,  the  year  in  which  the  number  of  farms  acquired 
reached  its  lowest  point. 

The  amount  of  new   money  loaned  by  the  Federal  land  banks  during  the 
fourth  quarter  of  1959  declined  nearly  7  percent  from  the  amount  loaned  dur- 
ing the  fourth  quarter  of  1958.     The  average  size  of  new  loans  closed  increased 
by  $496  and  the  number  of  loans  closed  declined  by  12  percent  during  the  year. 
Compared  with  the    third  quarter   of   1959,    the   amount   of  new  money  loaned 
during  the  fourth  quarter  of  the  year  increased  nearly  10  percent. 

With  few  exceptions,    loan  activity  during  the  second  half  of  1959  fell  off 
from  the   first  half  of   1959   and   the   second  half  of   1958.     The   number   and 
principal  indebtedness  of  loans  decreased.     The   absolute   level  of  principal 
repayments   was  higher,  but,  as  a  percentage  of  unpaid  principal,  it  was  down 
compared  with  the  two  earlier  periods. 

Generally  higher  interest  rates  during  the  second  half  of  1959  may  have 
had  a  dampening  effect   on  loan  activity.     The   anticipation  of  the     effects    of 
Senate  Bill  1512,   which  would  increase  by  5  percent  the  loanable  amount  on 
a  farm,   and  would  also  allow  loans  on  an  unamortized  basis,    may  have  had 
some  effect  upon  second-half  lending  activity.     Also,    the  farm  income  situa- 
tion during   the  second  half  of  1959  was  shaping  up  as  less  favorable  than  in 
1958,   with  prospects   for  1960  even  less  favorable    -  a  situation  that  might 
induce  a  wait-and-see  attitude  on  the  part  of  prospective  borrowers. 


Farmers  Home  Administration 

Quarterly  comparisons  of  loan  activity  for  direct  farm-ownership  loans 
show  a  decrease  in  the  fourth  quarter  of  1959  from  the  same  quarter  of  1958 
in  number  and  principal  indebtedness  of  mortgages  acquired,    an  increase  in 
principal  of  mortgages  already  owned,  and  a  decrease  in  the  other  two  series. 
The  decrease  in  loans  acquired  was  not  unexpected,    since  commitments  dur- 
ing the  third  quarter  of  1959  had  decreased  8.5  percent  from  the  third  quarter 
of  1958.    In  the  last  quarter  of  1959,   payments  on  principal  of  mortgages  paid 
in  full  were  down  29  percent  from  the  comparable  quarter  of  1958,  reflecting, 
in  part,  realization  by  holders  of  4  1/2  percent  mortgages  that  such  mortgages 
are   especially  advantageous   when  prevailing   money  rates  are  5  percent   or 
higher   (if  the   money  involved  is  put  to  other  productive  uses).     Other  pay- 
ments on  principal  of  farm   mortgages   were  down  about  9  percent.     This    is 
the   first   time   since   the   quarter  ending  March  31,    1958,    that  payments  on 
principal  of  other  farm  mortgages   exceeded  payments  on  mortgages  paid  in 
full.     If  farm  income  continues  downward  during  1960  as  expected,    the  ratio 


of  payments  on  mortgages   paid  in  full  to  payments  on  other   mortgages   will 
decrease  further. 

Amount  of  direct  farm-ownership  loan  commitments  was  down  about  10 
percent  from  the  quarter  ending  December  31,    1958.     The  increase  of  nearly 
8  percent  from  the  third  quarter  of  1959  is  below  the  usual  seasonal  increase 
for  the  quarter. 

The  proportion  of  mortgage  funds  committed  for  purposes  of  refinancing 
all  types  of  debt  during  the   second  half  of  1959  was    about  the   same   as  the 
proportion  committed  during  the  second  half  of  1958,  and  was  up  9  percentage 
points  from   the  third  quarter  of  1959.     The  proportion   committed  for  farm 
real  estate   purchases   was   up  5  percentage  points  from   the  last  half  of  1958 
and  down  7  points  from  the  third  quarter  of  1959. 

There   was    an  increase   during   1959   over   1958   of  $1,066,000   in  the 
principal  indebtedness  of  mortgages  acquired.     With  the  increase  in  average 
size   of  loan,    the   number  of  mortgages   acquired  decreased   because   fewer 
farmers    could  be   served  from  available   funds.     The   increase   in  principal 
indebtedness  for  1959  over  1958  compares  with  a  decrease  of  about  42  percent 
in  1958  from  1957.    Payments  on  principal  of  mortgages  paid  in  full  continued 
to  increase  during  1959.     Principal  payments  on  other  mortgages  decreased. 
The  ratio  of  total  payments  to  principal  outstanding  remained  unchanged.    The 
number  and  amount  of  mortgages  acquired  by  foreclosure  decreased  during 
1959  at   about   the   same   rate   as    the   decrease   during    1958,    as    a   relatively 
favorable  farm-income  situation  induced  fewer  foreclosures.     The  number 
and  principal  indebtedness  of  mortgages  in  process  of  foreclosure  at  the  end 
of  1959   increased   in   absolute   amount,    although  as    a  percentage   of  total 
indebtedness,    the   ratio  was  the  same  as  in  1958  and  0.2  percentage  points 
less  than  in  1957. 

The  percentage   of  funds    committed   for  purchasing  farm   real   estate 
increased  from  49  percent  in  1958  to  53  percent  in  1959.     Funds    committed 
for  purposes  of  refinancing  remained  about  the  same  as  in  1958,   while  funds 
for  repairs  and  improvements  to  land  and  buildings  decreased. 


Table  1.-  Life  insurance  companies:     Farm-mortgage  loans,  23  companies,  United  States, 

selected  quarters,  1953  and  1959 


Item 


Quarter  ending  — 


:Percentage  change, 
: quarters  ending  — 


Dec.  31,:Sept.  30 
Dec.  31,  :  Sept.  30, :  Dec.  31,  :1958,  and:  and 
1958   :   1959   :   1959   :  Dec.  31,:Dec.  31, 

1959  :  1959 


Beginning  of  Quarter 

Mortgages  owned: 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars- 


During  Quarter 

Mortgages  acquired: 
Number- 
Principal  indebtedness: 

Total  1/ 1,000  dollars — 

Average  2/ -- dollars — 

Increase  in  principal  of  mort- 
gages already  ovned  2/ — 1,000 
dollars- 
Payments  on  principal  of 
mortgages : 
Mortgages  paid  in  full: 
Number 


Percent    Percent 


195,138        194,432        194,600         -0.3  0.1 

2,465,281     2,577,348     2,612,836  6.0  1.4 

12,630  13,260  13,430  6.3  1.3 


: 
: 

s    3,819 

3,015 

3,692 

-3.3 

22.5 

:    85,429 

68,775 

88,001 

3.0 

28.0 

I    19,710 

19,060 

20,220 

2.6 

6.1 

■:         13,582  11,287 


13,438 


-1.1 


Amount: 

Total  2/ 1>000  dollars 

Average  4/ dollars 

Other  4/ 1,000  dollars 

Total 1,000  dollars 

Percent  of  principal  indebted- 
ness, beginning  of  quarter — 

Mortgages  acquired  by  foreclosure 
and  voluntary  conveyance: 

Principal  indebtedness: 

Total 1,000  dollars 

Averag  e dolla  rs 


4,201 


2,843 


3,909   -7.0 


3.1 


1.7 


2.8 


69 
17,250 


0 
0 


19.1 


37.5 


38,210 

26,152 

33,188 

-13.1 

26.9 

8,120 

8,110 

7,420 

-8.6 

-8.5 

38,390 

18,422 

38,738 

.9 

110.3 

76,600 

44,574 

71,926 

-6.1 

6I.4 

See  footnotes  at  end  of  table. 


-Continued 


Table  1.-  Life  insurance  companies:     Farm-mortgage  loans,   23  companies,  United  States, 

selected  quarters,  1958  and  1959  -Continued 


Item 


Quarter  ending  — 


Dec.  31, 
1958 


Sept.  30, 
1959 


Dec.  31, 
1959 


Percentage  change, 
quarters  ending  — 


Dec.  31, 

1958,  and 

Dec.  31, 

1959 


Sept.  30 

and 
Dec.  31, 

1959 


End  of  Quarter 

Mortgages  owned: 

Number  5/ 

Principal  indebtedness: 

Total 1,000  dollars 

Average dollars 

Mortgages  in  process  of  fore- 
closure: 

Percent  of  total 

Principal  indebted- 
ness  1,000  dollars 

Percent  of  total 

Mortgages  with  interest  overdue 
more  than  3  months: 

Number 

Percent  of  total 

Principal  indebted- 
ness  1,000  dollars 

Percent  of  total 

Mortgage—loan  commitments  during 
quarter: 

Number  7/ 

Amount:"- 

Total 1,000  dollars 

Average  7/ dollars 


Percent    Percent 


194,743        194,600        194,384        -0.2  -0.1 


57,623 
.2,770 

2,612,836 
13,430 

2,642,349 
13,590 

6.2 
6.4 

1.1 
1.2 

66 
6/ 

76 
6/ 

64 
6/ 

-3.0 

-15.8 

1,388 

.1 

1,122 
6/ 

1,064 
6/ 

-23.3 

-5.2 

170 
.1 

338 
.2 

161 
.1 

-5.3 

-52.4 

2,577 
.1 

4,974 
.2 

2,765 
.1 

7.3 

-44.4 

6,066 

158,611 
23,560 


4,500 


5,636 


-7.1 


110,333    130,965   -17.4 
25,250    22,830    -3.1 


25.2 

18.7 
-9.6 


1/  Includes  increase  in  principal  indebtedness  of  mortgages  already  owned  for  2 
companies. 

2/  21-company  data.  2  companies  did  not  separate  principal  of  farm  mortgages 
acquired  and  increase  in  principal  of  mortgages  already  owned. 

3/   Includes  principal  payments  on  mortgages  not  paid  in  full  for  2  companies. 

4/  21-company  data.     2  companies  did  not  separate  principal  payments  on  mortgages 
paid  in  full  from  payments  on  other  mortgages  not  paid  in  full. 

5/  Owing  to  consolidation  and/or  splitting  of  loans,  there  was  a  net  increase  of  9 
loans  in  the  4th  quarter  of  1958,  a  net  increase  of  4  loans  in  the  3d  quarter  of  1959, 
and  a  net  decrease  of  1  loan  in  the  4th  quarter  of  1959. 

6/  Less  than  0.05  percent. 

7/  22-company  data.  1  company  did  not  report  number  of  loan  commitments. 


Table  2. -Life  insurance  companies:  Purposes  of  farm-mortgage-loan  commitments, 
20  companies,  United  States,  selected  quarters,  1958  and  1959 


Item 


Quarter 
ending 
Dec.  31, 
1958 


1959,  quarter  ending  — 


Mar.  31  :  June  30 


Dec.  31 


1,000  1,000  1,000 

dollars       dollars       dollars 


1,000  1,000 

dollars       dollars 


Amount  of  commitments j 

:  158,065 

150,854 

118,124 

109,884 

115,457 

Percentage  of  total  funds 
committed  for  - 

t  Percent 

Percent 

Percent 

Percent 

Percent 

Farm  real  estate 
purchases 

1   34.7 

35.8 

32.7 

38.5 

35.2 

Refinancing  l/- 

Mortgages  held  by  - 
Own  company 

:   18.8 
i   12.9 

18.5 
12.7 

17.4 
12.1 

14.0 
13.4 

14.5 
11.5 

Total ! 

•   31.7 

31.2 

29.5 

27.4 

26.0 

Other  indebtedness : 

16.3 

13.6 

16.5 

14.7 

18.8 

Total  refinancing-! 

48.0 

44.8 

46.0 

42.1 

44.8 

Repairs  and  improvements   < 
to  land  and  buildings < 

:    6.8 

7.2 

8.1 

7.4 

7.6 

Other  purposes:          ; 

10.3 
.2 

12.1 

.1 

13.1 
.1 

11.9 
.1 

12.4 
2/ 

All  purposes i 

100.0 

100.0 

100.0 

100.0 

100.0 

l/  Distribution  between  mortgages  held  by  own  company  and  by  others  esti- 
mated for  2  companies.     Distribution  of  debt  refinancing  between  real  estate 
mortgages  held  by  others  and  other  indebtedness  is  estimated  for  another. 

2/  Less  than  0.05  percent. 


Table  3.-  Life  insurance  companies!  Farm-mortgage  loans,  22  companies,  United 
States,  Jan.  1  through  Dec.  31,  1958  and  1959 


Item 


Percentage 
change 


Beginning  of  Period 

Mortgages  owned: 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars- 


During  Period 

: 
Mortgages  acquired:  : 

Number* : 

Principal  indebtedness:  : 

Total  3/ 1,000  dollars : 

Average  ij dollars : 

: 
Increase  in  principal  of  mortgages 
already  owned  4/ 1,000  dollars 

Payments  on  principal  of  mortgages: 
Mortgages  paid  in  full: 

Amount: 

Total  5/ 1,000  dollars 

Average  6/ dollars 

Other  6/ 1,000  dollars 

Total 1,000  dollars 

Percent  of  principal  indebted- 
ness, beginning  of  period 

Mortgages  acquired  by  foreclosure 
and  voluntary  conveyance: 

Number 

Principal  indebtedness: 

Total 1,000  dollars 

Average dollars 


194,102  1/  194,321 

2,368,578      2/  2,484,790 
12,200  12,790 


15,364 

328,487 
18,960 


45,040 


15,053 


10.9 


8 

111 

13,880 


16,297 

383,179 
19,860 


55,758 


16,634 


11.4 


60 
12,000 


Percent 


0.1 

4.9 
4.8 


6.1 

16.6 

4.7 


23.8 


10.5 


132,488 

154,118 

16.3 

7,430 

8,100 

9.0 

124,714 

130,287 

4.5 

257,202 

284,405 

10.6 

-37.5 

-45.9 
-13.5 


See  footnotes  at  end  of  table. 
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Table  3.-  Life  insurance  companies:  Farm-mortgage  loans,  22  companies,  United 
States,  Jan.  1  through  Dec.  31,  1958  and  1959  -Continued 


Item 


Percentage 
change 


End  of  Period 

Mortgages  owned: 

Number  7/ 

Principal  indebtedness : 

Total 1,000  dollars 

Average dollars 

Mortgages  in  process  of  foreclosure: 

Percent  of  total 

Principal  indebted- 

nes s 1 ,  000  dollars 

Percent  of  total 

Mortgages  with  interest  overdue 
more  than  3  months: 

Number — — ■ 

Percent  of  total 

Principal  indebted- 
ness  1 , 000  dolla rs 

Percent  of  total 

Mortgage-loan  commitments  during 
period : 

Amount: 

Total  10/ 1,000  dollars 

Average  9/ dollars 


194,342 


193,971 


20,370 

490,067 
22,320 


19,750 

495,321 
23,040 


Percent 


-0.2 


2,484,791 
12,790 

2,639,262 
13,610 

6.2 
6.4 

66 

2/ 

64 

-3.0 

1,388 
.1 

1,064 

2/ 

-23.3 

170 

161 

-5.3 

.1 

.1 

— 

2,577 
.1 

2,765 
.1 

7.3 

-3.0 

1.1 
3.2 


1/  Statistical  discrepancy  of  21  loans  due  to  change  in  number. 

2/  Does  not  add  because  of  rounding. 

2/   Includes  increase  in  principal  indebtedness  of  mortgages  already  owned 
for  2  companies. 

ij  20-company  data.  2  companies  did  not  separate  principal  of  farm  mortgages 
acquired  and  increase  in  principal  of  mortgages  already  owned. 

5/   Includes  principal  payments  on  mortgages  not  paid  in  full  for  2  companies. 

6/  20-company  data.  2  companies  did  not  separate  principal  payments  on  mort- 
gages paid  in  full  from  payments  on  other  mortgages  not  paid  in  full. 

2/   Owing  to  consolidation  and/or  splitting  of  loans,  there  was  a  net  decrease 
of  63  and  8  loans  during  1958  and  1959,  respectively. 

8/  Less  than  0.05  percent. 

2/  20-company  data.     Comparable  data  not  available  for  2  companies. 
10/  21-company  data.     Comparable  data  not  available  for  1  company. 
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Table  4.-  Life  insurance  companies:  Purposes  of  farm-mortgage-loan  commitments,  20 

companies,  United  States,  1958  and  1959 


Item 


1958 


1959 


Amount  of  commitments- 


— : 

♦ 

t 


Percentage  of  total  funds  committed  for  - 
Farm  real  estate  purchases- 
Refinancing  l/- 

Real  estate  mortgages- 


Other  indebtedness 

Repairs  and  improvements  to  land 
and  buildings 

Other  purposes: 

Known 

Unknown 


All  purposes 


1,000  dollars 
489,364 
Percent 

32.8 


30.7 
16.0 


8.5 


11.8 
.2 


100.0 


1,000  dollars 


494,319 
Percent 


35.5 


28.7 
15.8 


7.5 


12.4 
.1 


100.0 


1/  Distribution  between  mortgages  held  by  own  company  and  by  others  estimated  for  2 
companies.  Distribution  of  debt  refinancing  between  real  estate  mortgages  held  by 
others  and  other  indebtedness  is  estimated  for  another. 


Table  5.-  Life  insurance  companies:  Interest  rates  on  farm-mortgage-loan  commitments, 

Oct.  1  through  Dec.  31,  1959  1/ 


Interest  rate 
(percent) 


Loans 


Number  s  Percentage 
:  distribution 


Total 


Amount         *  Average 

- *  size  of 

:  Percentage  :  loan 

:  distribution  : 


5  1/4  or  less- 
5  1/2 

5  3/4— 

6  1/4- 
6  1/2- 
6  3/4  or  more — 

Total 


2,721 


Percent 


Dollars 


Percent 


100.0 


69,364,152 


100.0 


Dollars 


7 

0.3 

277,500 

0.4 

39,640 

532 

19.5 

10,224,515 

14.7 

19,220 

456 

16.8 

11,980,745 

17.3 

26,270 

1,427 

52.4 

36,552,119 

52.7 

25,610 

78 

2.9 

4,103,403 

5.9 

52,610 

199 

7.3 

5,794,610 

8.4 

29,120 

22 

.8 

431,260 

.6 

19,600 

25,490 


1/  The  weighted  average  interest  rate,  based  on  3,351  loans  and  a  total  amount 
committed  of  $79,008,152,  is  5.945  percent. 
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Table  6.  -  Federal  land  banks:     Farm-mortgage  loans,  United  States,  July  1,  1958 

through  Dec.  31,  1959  1/ 


Item 


6  months  ending  - 


Dec.  31,  J 
1958 


June  30, 
1959 


Dec.  31, 
1959 


Percentage  change, 
6  months  ending  - 

Dec.  31,  :  June  30 
1958  and  :   and 

Dec.  31,  :  Dec.  31, 
1959   !   1959 


Beginning  of  Period 

Loans  outstanding:  2/ 

Number 

Principal  indebtedness: 
Total 1,000  dollars- 
Average— —dollars— 

During  Period 

Loans  made:  ^/ 

Number- 

Principal  indebtedness: 

Total 1,000  dollars— 

Av  erag  e dol  la  rs— 

Other  increases:  y 

Amount: 

Total 1,000  dollars- 
Decreases: 
Principal  repayments:  2/ 
Total 1,000  dollars- 
Percent  of  unpaid 
principal,  beginning 

of  period 

Other:  8/ 

Number 


367 , 640    368, 610    374, 252 

1,988,767   2,088,791   2,261,765 
5,410      5,670      6,040 


Amount: 

Total—1,000  dollars- 
Average dollars- 
Paid  in  full: 

Farm  properties  acquired  by 
foreclosure  and  voluntary 
conveyance: 

Principal  indebtedness: 

Total 1,000  dollars — 

Average dollars — 


— : 


24,728 


92,636 


14,386 


46 

5,110 


29,635 


22,670 


93,218 


97,250 


Percent 


1.8 

13.7 
11.6 


-8,3 


5.0 


13,500 


6 

24 
4,000 


13,993 


10 

45 
4,500 


-2.7 


11.1 

-2.2 
-11.9 


Percent 


1.5 


8.3 
6.5 


-23.5 


246,979 
9,990 

326,879 
11,030 

245,185 
10,820 

-.7 
8.3 

-25.0 
-1.9 

46 

63 

i/  1,676 

6/ 

y 

376 

691 

i/  1,865 

6/ 

6/ 

4.3 


4.7 

4.5 

4.3 





9,418 

10,556 

10,500 

11.5 

-.5 

54,695 
5,810 

61,378 
5,810 

51,724 
4,930 

-5.4 
-15.1 

-15.7 
-15.1 

3.7 


66.7 

87.5 
12.5 


See  footnotes  at  end  of  table. 


-Continued 


13 


Table  6.  -  Federal  land  banks:  Farm-mortgage  loans,  United  States,  July  1,  1958 

through  Dec.  31,  1959  1/  -Continued 


Item 


6  months  ending  - 


Percentage  change, 
6  months  ending  - 


Dec.  31, 

1958 


June  30, 
1959 


Dec.  31, 
1959 


Dec.  31, 

1958  and 

Dec.  31, 

1959 


June  30 

and 
Dec.  31, 

1959 


End  of  Period 

Loans  outstanding:  2/ 
Number* 


Principal  indebtedness: 
Total 1,000  dollars- 
Average —dollars- 
Delinquent  or  extended: 
Numb  er 


368,610  374-,  252  374,105 


Percent 


1.5 


Percent 


2/ 


Percent  of  total 

Matured  principal  unpaid 
Total—1,000  dollars- 
Average dollars — 

Called  for  foreclosure: 

Principal  indebtedness:   : 
Total—1,000  dollars- 
Average dollars — 

Farm  properties  ovned: 

Principal  indebtedness: 

Total 1,000  dollars 

Average— —dollars 


2,088,791 
5,670 

2,261,765 
6,04-0 

2,359,841 
6,310 

13.0 
11.3 

4.3 
4.5 

19,405 
5.3 

15,537 
4.2 

20,638 
5.5 

-6.4 

32.8 

3,680 
190 

2,450 
160 

4,340 
210 

17.9 
10.5 

77.1 
31.2 

178 

213 

215 

20.8 

.9 

744 
4,180 

1,061 
4,980 

952 

4,430 

28.0 
6.0 

-10.3 

-11  c0 

24 


16 


14 


-41.7 


-12.5 


103 

60 

59 

-42.7 

-1.7 

4,290 

3,750 

4,210 

-1.9 

12.3 

1/  Includes  Puerto  Rico. 

2/  Excludes  loans  called  for  foreclosure. 

2/  Gross  number  and  amount  of  all  loans  made  including  new  loans  which  replaced  old 
loans,  and  loans  canceled  prior  to  disbursement  of  loan  proceeds. 

ij  Increase  in  number  or  amount  of  loans,  or  both,  by  reason  of  reamortizations, 
reinstatements,  and  so  on.     On  July  1,  1959,  purchase-money  mortgages  were  transferred 
to  other  increases  in  loans. 

j>/  Includes  number  and  amount  of  purchase-money  mortgages  transferred  to  mortgage 
loan  account. 

6/  Data  not  comparable  with  previous  periods  because  of  the  inclusion  noted  in  foot- 
note 5. 

7_/  Consists  for  regular  mortgages  only  of  principal  matured  and  paid  in  advance, 
special  principal  payments  and  loans  paid  off  prior  to  maturity,  plus  net  decrease  or 
minus  net  increase  in  principal  matured  and  unpaid  during  period.  Principal  matured 
and  unpaid  was  $3,661,000  on  December  31,  1958,  $2,439,645  on  June  30,  1959,  and 
$4,340,453  on  December  31,  1959. 

8/  Includes  loans  replaced  by  new  loans,  loans  canceled  prior  to  disbursement  of 
loan  proceeds,  loans  canceled  by  deed,  loans  called  for  foreclosure,  loans  charged 
off,  and  the  net  decrease  in  purchase-money  mortgages,  sales  contracts,  and  so  on, 
outstanding  during  period  July  1,  1958  to  June  30,  1959. 

2/  Less  than  0.05  percent. 

Farm  Credit  Administration  -  Accounting  and  Budget  Division. 
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Table  7.  -  Federal  land  banks:  Farm-mortgage  loans,  United  States,  1953  and 

1959  1/ 


Item 


Percentage 
change 


Beginning  of  Period 

Loans  outstanding:  2/ 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars- 

During  Period 

Loans  made:  %/ 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars- 


Other  increases:  ij 

Amount: 

Total 1,000  dollars- 
Decreases: 

Principal  repayments:  2/ 

Total 1,000  dollars- 
Percent  of  unpaid  principal, 
beginning  of  period 


Other:  8/ 

Number • 

Amount: 

Total 

Average 

Paid  in  full: 

Number 


1,000  dollars- 

dollars- 


Farm  properties  acquired  by  foreclosure 
and  voluntary  conveyance: 

Principal  indebtedness: 

Total 1,000  dollars — 


366,300    368,610 

1,919,281   2,088,791 
5,24.0      5,670 


45,506 


17,425 

91,289 
5,240 

25,912 


25 

96 
3,840 


52,305 


21,056 

113,102 

5,370 

27,493 


16 

69 
4,310 


Percent 


0.6 

8,8 
8.2 


14.9 


429,425 
9,440 

572,064 
10,940 

33.2 
15.9 

141 

3/  1,739 

6/ 

858 

V  2,556 

6/ 

169,484 

190,468 

12.4 

8,8 

9.1 

— 

20.8 

23.9 

2.5 

6.1 


-36.0 

-28.1 
12.2 


See  footnotes  at  end  of  table. 
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Table  7.  -  Federal  land  banks:  Farm-mortgage  loans,  United  States,  1958  and 

1959  1/  -Continued 


Item 


Percentage 
change 


End  of  Period 

Loans  outstanding:  2/ 

Principal  indebtedness: 

Total 1,000  dollars- 
Average — dollars- 
Delinquent  or  extended: 

Percent  of  total 

Matured  principal  unpaid: 

Total 1,000  dollars- 
Average dollars- 
Called  for  foreclosure: 

Principal  indebtedness: 

Total 1,000  dollars- 
Average — — dollars- 
Farm  properties  owned: 

Principal  indebtedness: 

Total 1,000  dollars- 
Average — -dollars- 


368,610    374,105 


Percent 


1.5 


2,088,791 
5,670 

2,359,841 
6,310 

13.0 
11.3 

19,405 
5.3 

20,638 
5.5 

-6.4 

3,680 
190 

4,340 
210 

17.9 
10,5 

178 

215 

20.8 

744 
4,130 

952 
4,430 

28.0 
6.0 

— : 


24 

103 
4,290 


14 

59 
4,210 


-41.7 

-42.7 
-1.9 


iJ   Includes  Puerto  Rico.        2/  Excludes  loans  called  for  foreclosure. 

j/  Gross  number  and  amount  of  all  loans  made  including  new  loans  that  re- 
placed old  loans,  and  loans  canceled  prior  to  disbursement  of  loan  proceeds. 

iJ   Increase  in  number  or  amount  of  loans,  or  both,  by  reason  of  reamortiza- 
tions,  reinstatements,  and  so  on.  On  July  1,  1959,  purchase-money  mortgages 
were  transferred  to  other  increases  in  loans, 

$/   Includes  number  and  amount  of  purchase-money  mortgages  transferred  to 
mortgage  loan  account. 

6/   Data  not  comparable  with  previous  period  because  of  the  inclusion  noted 
in  footnote  5. 

2/  Consists  for  regular  mortgages  only  of  principal  matured  and  paid  in 
advance,  special  payments  and  loans  paid  off  prior  to  maturity,  plus  net 
decrease  or  minus  net  increase  in  principal  matured  and  unpaid  during  period. 
Principal  matured  and  unpaid  was  $3,722,000  on  December  31,  1957,  $3,661,000 
on  December  31,  1958,  and  $4,340,000  on  December  31,  1959. 

8/  Includes  loans  replaced  by  new  loans,  loans  canceled  prior  to  disburse- 
ment of  loan  proceeds,  loans  canceled  by  deed,  loans  called  for  foreclosure, 
loans  charged  off,  and  the  net  decrease  in  purchase-money  mortgages,  sales 
contracts,  and  so  on,  outstanding  during  period  July  1,  1958  to  June  30,  1959. 

Farm  Credit  Administration  -  Accounting  and  Budget  Division. 
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Table  8.  -  Farmers  Home  Administration:  Direct  farm-ownership  loans,  United 

States,  selected  quarters,  1958  and  1959  2/ 


Item 


Quarter  ending  - 


Dec.  31, 
1958 


Sept,  30, 
1959 


Dec.  31, 
1959 


Percentage  change, 
quarters  ending  - 


Dec.  31, 

1958,  and 

Dec.  31, 

1959 


Sept.  30 

and 
Dec.  31, 

1959 


Beginning  of  Quarter 

Mortgages  owned: 

Principal  indebtedness: 

Total 1,000  dollars- 
Average — — — — dollars- 


During  Quarter 

Mortgages  acquired: 

Number 

Principal  indebtedness: 

Total 1,000  dollars 

Average dollars 

Increase  in  principal  of  mortgages 
already  owned 1,000  dollars 

Payments  on  principal  of  mortgages: 
Mortgages  paid  in  full: 

Amount: 

Total 1,000  dollars 

Average dollars 

Other 1,000  dollars 

Total 1,000  dollars 

Percent  of  principal  indebted- 
ness, beginning  of  quarter- 
Mortgages  acquired  by  foreclosure 
and  voluntary  conveyance: 
Numbei' 


Principal  indebtedness: 

Total 1,000  dollars- 
Average— ————— dollars- 


Percent  Percent 


31,467   30,975   30,835    -2.0    -0.5 


238,785  247,509  249,373    4.4 
7,590    7,990    8,090    6.6 


528 

7,924 
15,010 


620 


237 

4,019 
16,960 


663 


428   -18.9 


7,237 
16,910 


832 


-8,7 
12,7 


34.2 


701 


324 


497   -29.1 


2.3 


48 

225 

4,690 


1.1 


53 

211 
3,980 


1.8 


202 
5,610 


-10.2 
19.6 


.8 
1.3 


80.6 

80.1 
-.3 


25.5 


53.4 


2,804 

1,528 

1,982 

-29.3 

29.7 

4,000 

4,720 

3,990 

-.2 

-15.5 

2,718 

1,079 

2,488 

-8.5 

130.6 

5,522 

2,607 

4,470 

-19.1 

71.5 

36   -25.0    -32.1 


-4.3 
41.0 


See  footnotes  at  end  of  table. 
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Table  8.  -  Farmers  Home  Administration:  Direct  farm-ownership  loans,  United 
States,  selected  quarters,  1958  and  1959  1/  -Continued 


Item 


End  of  Quarter 


Mortgages  owned: 
Number—— 


Principal  indebtedness: 

Total 1,000  dollars 

Average — dollars 

Mortgages  behind  schedule  in 
regard  to  amortization  payments: 
Numb  er 


Percent  of  total- 


Principal  indebted- 
ness  1,000  dollars- 
Percent  of  total 


Mortgages  in  process  of  fore- 
closure : 

Number ■■  ■■- — — 


Percent  of  total- 


Principal  indebted- 
ness  1,000  dollars- 
Percent  of  total— 


Mortgage-loan  commitments, 
during  quarter:  2/ 

Number 


Quarter  ending  - 


[Percentage  change, 
"  quarters  ending  - 


.  Dec.  31,|Sept.  30 
Dec.  31,  [Sept.  30,  [Dec.  31, '.1958,  and*,  and 
1958  !  1959   I  1959  I  Dec,  31, iDec.  31, 

!   1959  !  1959 


Percent  Percent 


31,246   30,835   30,730    -1.7    -0.3 


Amount: 
Total- 
Average- 


—1,000  dollars- 
dollars- 


241,582 
7,730 


2,830 
9.1 

21,678 
9.0 


59 

.2 

578 
.2 


572 

9,043 
15,810 


249,373  252,770    4.6 
8,090    8,230    6.5 


3,300  2,334  -17.5 

10.7  7.6  — 

26,687  19,199  -11.4 

10.7  7.6    


69 

.2 

661 
•3 


441 


64 
.2 

607 
.2 


B.5 
5.0 


470   -17.8 


7,574   8,149   -9.9 
17,170   17,340    9.7 


1.4 
1.7 


-29.3 
-28.1 


-7.2 
■8.2 

6.6 

7.6 
1.0 


1/  Excludes  Alaska  and  Hawaii. 
2/  Initial  loans  obligated. 

Farmers  Home  Administration. 
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Table  9.  -  Farmers  Home  Administration:  Purposes  of  farm-mortgage-loan  commit- 
ments, direct  farm-ownership  loans,  United  States,  selected  periods,  1958 
and  1959  l/ 


Quarter  ending  - 

Item 

:   Dec.  31,   ! 

:      1958     : 

Sept.  30,   : 
1959 

Dec.  31, 
1959 

!    1,000 
:   dollars 

1    9,043 

1,000 
dollars 

7,574 

1,000 
dollars 

8,149 

July  1  -  *   July  1  -   *   July  1  - 
[Dec.  31,  1958|Sept.  30,  1959 JDec.  31,  1959 

Percentage  of  total  funds  committed 
for  - 

Farm  real  estate  purchases — — — — 

Percent 
i     52 

Percent 
64 

Percent 
57 

Refinancing  - 

Mortgages  held  by  -           i 
Farmers  Home  Administration-—' 

:     1 
I     23 

0 
17 

0 

25 

Other  indebtedness 

',            24 
:      3 

17 

0 

25 

1 

Total  refinancing : 

:     27 

17 

26 

Repairs  and  improvements  to  land 
and  buildings- 
Other  purposes: 
Known 


Unknown- 


All  purposes — 


20 


1 
0 


19 


0 
0 


17 


0 
0 


100 


100 


100 


2/  Excludes  Alaska  and  Hawaii. 

2/  Initial  loans  obligated  during  quarter. 

Farmers  Home  Administration. 
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Table  10.  -  Farmers  Home  Administration:  Direct  farm-ownership  loans,  United 

States,  1958  and  1959  l/ 


Item 


Percentage 
change 


Beginning  of  Period 

Mortgages  owned: 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars- 

During  Period 

Mortgages  acquired: 

Number —  - — — 


Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars- 
Increase  in  principal  of  mortgages 
already  owned 1,000  dollars — 


Payments  on  principal  of  mortgages: 
Mortgages  paid  in  full: 

Number- — — ,.- — .. 

Amount: 


Total — 
Average- 
Other 


—1,000  dollars— 
-dollars- 


— 1,000  dollars 

Total-     1,000  dollars 

Percent  of  principal  indebtedness, 
beginning  of  period 

Mortgages  acquired  by  foreclosure  and 
voluntary  conveyance: 
Number  ■■■ ■■——-■■...-■—.„..,...■ 


Principal  indebtedness: 

Total 1,000  dollars- 
Average — dollars— 


31,583 

231,476 
7,330 


1,692 

25,059 
14,810 


2,654 


1,775 

7,311 

4,120 

9,223 

16,534 

7.1 


254 

1,073 
4,220 


31,246 

2a,  582 
7,730 


1,633 

26,125 
16,000 


3,064 


1,962 

9,027 

4,600 

8,130 

17,157 

7.1 


187 

844 
4,510 


Percent 


-1.1 

4.4 
5.5 


-3.5 

4.3 
8,0 


15.4 


10.5 

23.5 

11.7 

-11.9 

3.8 


-26.4 

-21.3 
6.9 


See  footnotes  at  end  of  table. 


-Continued 
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Table  10.  -  Farmers  Home  Administration:  Direct  farm-ownership  loans,  United 

States,  1958  and  1959  1/  -Continued 


Item 


Percentage 
change 


End  of  Period 


Mortgages  owned: 
Number — — 


Principal  indebtedness: 

Total 1,000  dollars 

Average———— — —dollars- 
Mortgages  behind  schedule  in  regard 
to  amortization  payments: 

Percent  of  total 


Principal  indebted- 
ness  1,000  dollars- 
Percent  of  total 


Mortgages  in  process  of  foreclosure: 

Percent  of  total 

Principal  indebted- 

nes s 1 ,  000  dollars- 

Percent  of  total — 

Mortgage-loan  commitments  during 
period:  2/ 

Amount: 

Total 1,000  dollars 

Average dollars 


31,246 


1,594 

24,518 
15,380 


1/  Excludes  Alaska  and  Hawaii. 
2/  Initial  loans  obligated. 

Farmers  Home  Administration. 


30,730 


241,532 
7,730 

252,770 
8,230 

2,830 
9.1 

2,334 
7.6 

21,678 
9.0 

19,199 
7.6 

59 
.2 

64 
.2 

578 
.2 

607 
.2 

1,435 

24,721 
17,230 


Percent 


-1.7 

4.6 
6.5 


-17.5 
-11.4 

5.0 


-10.0 

.8 
12.0 
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Table  11,-  Farmers  Home  Administration J  Purposes  of  farm-mortgage-loan  commit- 
ments, direct  farm-ownership  loans,  United  States,  1958  and  1959  1/ 


Item 


Amount  of  commitments 


Percentage  of  total  funds  committed 
for  - 


Farm  real  estate  purchases- 


Refinancing  - 

Real  estate  mortgages- 
Other  indebtedness 


Repairs  and  improvements  to  land 
and  buildings — — — — — 


Other  purposes: 
Known 


Unknown- 


All  purposes- 


1958 


1,000 
dollars 

24, 518 

Percent 


49 


25 
3 


22 


1 
0 


100 


1959 


1,000 
do^Lars 

24,721 

Percent 


53 


26 
3 


18 


0 

0 


100 


i/  Excludes  Alaska  and  Hawaii.  Initial  loans  obligated  during  year. 
Farmers  Home  Administration, 
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Table  12.  -  Farmers  Home  Administration:  Farm-housing  loans,  United  States, 

selected  quarters,  1958  and  1959  1/ 


Item 


Beginning  of  Quarter 

Mortgages  owned: 

Number 

Principal  indebtedness: 

Total 1,000  dollars— 

Av  erag  e- dollars— 

During  Quarter 
Mortgages  acquired: 

Principal  indebtedness : 
Total 1,000  dollars- 
Average dollars — 

Increase  in  principal  of 
mortgages  already 
owned ■ 1 ,000  dolla  rs — 

Payments  on  principal  of 
mortgages : 
Mortgages  paid  in  full: 

Number -- — 

Amount: 

Total 1,000  dollars- 
Average dollars— 

Other* 1,000  dollars- 
Total- 1,000  dollars- 
Percent  of  principal 
indebtedness,  beginning 
of  quarter' 

Mortgages  acquired  by  fore- 
closure and  voluntary 
conveyance : 

Principal  indebtedness: 

Total 1,000  dollars- 

Av  erag  e dolla  rs— 


Quarter  ending  - 


Dec.  31, 
1958 


Sept.  30, 
1959 


Dec.  31, 
1959 


Percentage  change, 
quarters  ending  - 


Dec.  31, 
1958,  and 
Dec.  31, 
1959 


Sept.  30 

and 
Dec.  31, 

1959 


Percent   Percent 


21,139   25,526    27,196    28.7 

109,030  142,315   156,425    43.5 
5,160    5,580    5,750    11.4 


2,178    1,956    1,588   -27.1 


16,385 
7,520 


758 


135 


1.4 


4 

23 
5,750 


15,563 
7,960 


632 


12,333 
7,770 


-24.7 
3.3 


284 


362   -52.2 


311   130.4 


1.5 


1.9 


7 
3,500 


36 

6,000 


50.0 

56.5 
4.3 


6.5 

9.9 

3.0 


-18.8 

-20.8 
-2.4 


-42.7 


9.5 


246 

950 

1,038 

322.0 

9.3 

1,820 

3,350 

3,340 

83.5 

-.3 

1,267 

1,128 

1,937 

52.9 

71.7 

1,513 

2,078 

2,975 

96.6 

43.2 

200.0 

414.3 
71.4 


See  footnotes  at  end  of  table. 


-Continued 
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Table  12.  -  Farmers  Home  Administration:  Farm-housing  loans,  United  States, 
selected  quarters,  1958  and  1959  l/  -Continued 


Item 


Quarter-  ending  - 


Dec.  31, 
1958 


Sept.  30, 
1959 


Dec.  31, 
1959 


Percentage  change, 
quarters  ending  - 


Dec.  31, 
1958,  and 
Dec.  31, 
1959 


Sept.  30 

and 
Dec.  31, 

1959 


End  of  Quarter 
Mortgages  owned: 

Principal  indebtedness: 

Total 1,000  dollars- 

Average dollars- 
Mortgages  behind  schedule  in 
regard  to  amortization 
payments : 

Percent  of  total 

Principal  indebted- 
ness  1,000  dollars- 
Percent  of  total 

Mortgages  in  process  of 
foreclosure: 

Percent  of  total 

Principal  indebted- 
ness  1,000  dollars- 
Percent  of  total — 

Mortgage-loan  commitments 
during  quarter:  2/ 

Amount: 

Total 1,000  dollars- 
Average dollars- 


Percent   Percent 


23,178   27,196    28,467    22.8 

124,637  156,425   166,109    33.3 
5,380    5,750    5,840    8.6 


.1 


2/ 


1,892        1,571 

14,165      12,599 
7,490        8,020 


2/ 


1.191  -37.1 

9.192  -35.1 
7,720    3.1 


1/  Excludes  Alaska  and  Hawaii. 
2/  Less  than  0.05  percent. 
^/  Initial  loans  obligated. 

Farmers  Home  Administration. 


4.7 

6.2 

1.6 


616 
2.7 

737 
2.7 

520 
1.8 

-15.6 

-29.4 

3,376 
2.7 

4,239 
2.7 

3,034 
1.8 

-10.1 

-28.4 

11 
2/ 

12 
2/ 

10 
2/ 

-9.1 

-16.7 

68 

78 

61 

-10.3 

-21.8 

-24.2 

-27.0 
-3.7 
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Table  13.  -  Farmers  Home  Administration:     Insured  farm-ownership  and  direct  and  insured  soil-and- 
water  conservation  loans,  United  States,  selected  quarters,  1958  and  1959  1/ 


Item 


Quarter  ending  - 


Dec.  31, 
1958 


Sept.  30, 
1959 


Dec.  31, 
1959 


Percentage  change, 
quarters  ending  - 

Dec.  31,  J  Sept.  30 

1958,  and  !   and 

Dec.  31,  :  Dec.  31, 

1959  :   1959 


Insured  farm-ownership  loans: 
Outstanding,  beginning  of 

quarter 1,000  dollars- 
Committed,  during  quarter:  2/ 

Number 

Amount 1,000  dollars- 
Average dollars- 
Soil  -and-water  conservation  loans: 
Direct: 

Individuals : 
Outstanding,  beginning  of 

quarter 1,000  dollars- 
Committed,  during  quarter:  2/ 

Amount 1,000  dollars- 
Average — dollars- 
Associations  : 

Outstanding,  beginning  of 

quarter* 1,000  dollars- 
Committed,  during  quarter:  2/ 

Amount 1,000  dollars- 
Average dollars- 
Insured  : 

Individuals : 
Outstanding,  beginning  of 

quarter 1,000  dollars- 
Committed,  during  quarter:  2/ 

Amount 1,000  dollars - 

Average dollars- 
Associations  : 

Outstanding,  beginning  of 

quarter 1,000  dollars- 
Committed,  during  quarter:  2/ 

Number 

Amount 1,000  dollars- 

Average -dollars- 


164,028         180,629  184,471 


U,786  K,370 


9,110 


18,800 


1,572 


2 

24 

12,000 


1/  Excludes  Alaska  and  Hawaii. 
2/  Initial  loans  obligated. 

Farmers  Home  Administration. 


9,090 


15,662 


2,316 


1^,618 


9,302 


15,-463 


2,373 


1 

14 

14,000 


Percent 


12.5 


-1.1 


2.1 


-17.8 


51.0 


-50.0 
-41.7 
16.7 


Percent 


2.1 


456 

168 

243 

-46.7 

44.6 

7,139 

2,902 

3,578 

-49.9 

23.3 

15,660 

17,270 

14,720 

-6.0 

-14.8 

1.7 


125 

117 

153 

22.4 

30.8 

492 

482 

595 

20.9 

23.4 

3,940 

4,120 

3,890 

-1.3 

-5.6 

2.3 


2 

3 

4 

100.0 

33.3 

95 

110 

40 

-57.9 

-63.6 

47,500 

36,670 

10,000 

-78.9 

-72.7 

-1.3 


12 

16 

11 

-8.3 

-31.2 

130 

120 

58 

-55.4 

-51.7 

10,830 

7,500 

5,270 

-51.3 

-29.7 

2.5 
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Table  14..   -  Life  insurance  companies:     Percentages  of  quarterly  variations  for 
selected  farm-mortgage  lending  experience  series  1/ 


Item 


Farm  mortgages  acquired 
during  quarter 

Increase  in  principal  of 
farm-mortgages  already 

Farm  mortgages  paid  in  full 
during  the  quarter 

Payments  on  principal  of 
other  farm  mortgages 

Farm  mortgages  on  which 
interest  was  overdue  more 
than  3  months  at  end  of 
quarter  excluding  loans  in 
process  of  foreclosure 

Farm-mortgage  loan 
commitments  during 
qua  r t er 


Quarter  ending  - 


;Mar.   31 ; June  30 'Sept.   3CTDec.   31 


Average 
^deviation: 


Range 


Pet. 


■134.3 

128.6 

H6.4 
161.2 


Pet. 
99.8 

94.3 
85.2 
64.6 


Pet. 
74.4 

71.7 
74.6 
61.6 


Pet. 
91.5 

105.4 

93.8 

112.6 


110.7         89.0         86.9        113.4 


Pet. 
17.2 


17.0 
23.2 
36.9 


12.0 


Pet. 
59.9 

56.9 

71.8 
99.6 


119.0      125.6        99.6  55.8  22.3  69.8 


26.5 


1/  Based  on  quarterly  data,  1954-58,  for  16  life  insurance  companies. 
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